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TOGETHER with all and singular the vights, members, hereditaments, and appurtenances to the same belonging or in any
way inciden apper Lammg including all heating, plu'nb‘ng and electrical fixtur es, and any cther equipment or
or hereafte . connee or fitted i any manner, it being the intentiin of the parties hereto that all :
and equipment. oiher » heusehold furniture, be considered a part of the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and, assigns

und warrants that said Mortgagor is seized of the above described premises in fee s
re free and clear of all liens or other encumbrances: that the ’\/Iortgag’v’ is la
cmpowered to convey or encumber the xame and that the Mortgagor will forever defend the said premises unto the Mot
gee. 115 51 vs and assigns, from and ag"un%t the Mortgagor and every person whomsoever lawfully claiming or te rlalm
the same o any part thereof.

The Mortgagor covenants and agrees as follows:

1. That the Mortgagor will promptly pay the principal and interest on the indebiedness evidenced by ssid prom
note at the times and jn the manner therein provided.

2. That-this mortgage will secure the Mortgagee for any additional swuns which may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or cther such
purposes pursuant to the provisions of this mortgage, and also for any loans or advances that may hereafter be made by the

tgagee o' the ’\/Imtgagor under the authority of Sec. 45-55, 1962 Code of laws of South Carolina. as amended, or simi

and all sums so advanced shall bear interest at the same rate as that provided in said note and shall be payable
> demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises. whether now existing or hecezftc

erected, insured against loss by fne windstorm and other hazards in a sum not less than the balance due hereunder
time and in a company or companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ar

i u‘cmos to the Mortgagee and agrees that all such policies shall be held by the Mortgagee and shall include loss payab

favor of the Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mor
Ad mati; and should the Mortgagor at any time fail to keep said premises insured or fail to pay the premiums fr :

surance. ther the Mortgagee may cause such improvements to be insured in the name of the Mortgagor and reirburs

for the cost of such insurance, with interest as hereinabove provided.

4 That the Mortgager will keep all improvements upon the mortgaged pror 5 in good repair, and shoulk
1to do s the Mot tgagee may, al its option, enter upon said premises and make whatever repairs are necessary
the exper for such repairs 1o the mortgage debt and collect the same under this mortgage, with interest &s
provided

3. That m Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person
obligated under the indebtedn secured hereby in a sum sufficient to pay the mortgage debt, with the Vu\”w“‘t’ ;
beneficiary, and if the premiums are not othﬂmso paid, the Mortgagee may pay d premiums and any amournt 50 paid 2
become a part of the mortgage debt.

6. That Mortgagor agrees 10 pay all taxes and other public assessments le agains e mortgaged premiszes on or be-
fore the d dat s thercot and to exhibit the receipts therefor at the office he M agee hnmediately upon payment, ;1«’}
should the M gov fail to pay such taxes and assessments when the same shall fall due, the Morigagee may its option
poy Lthe sam d charge the amounts so paid to the mortgage debt and coilect the ssme under this morigage. with interest
ds anove pro

L agu sccures a Cconstruction loan”, the Mortgagor agiees that the prinecipal amount of the inc
n Dy sec be disbursed to the Mortgagor in p(‘rmdxc payments, as consty uction progr in accordanc
the terms C nncmullb of a Construction Loan Agreement which is separately executed but is made a part of this mortgage
and incorporated herein by reference.

8. That the Mortgagor will not further encumber the premises above described. nor alienate said premises by wa
mortgage or deed of conveyance without the prior consent of the ’\/Iortgagee end should the Mortgagor do encumber o

te such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be immediately due
and payable and may institute any proceedings necessary to collect said indebtedness.

} 9. That the Mortgagor hereby assigns to the Mo“tgdg,ee its successors and assigns, all the rents, issu
ng trom the mortgaged premises. retaining the right to collect the same so long as the debt hercby sec
of y \'m\‘m hut snuuid dn 0 > pr d] ind ubtedn y 2 st taxes, or fu J]SLIYJI}CF‘ premiums, be UGl
C i . if they shall be ooy pi
¢ Cand pm : ‘.d = (bV secured, without i
to account for anything more than the rents snd profits a('tually col]ectad 1‘ : :ost of eollection, and any tenarnt is at
ized, upon requoest by \I(,A tgagee, to make ail rental payments direct to the M "t,u . without lHability to *the M
the contrary by the Mortgagee, and should said premises at the time of suc ault be occupied by
the VIO! igd"f‘t‘ may dppl\' to the Judge of the County Court or to any Judge of the wet of Common Pleas
resident or pr ing in the county aforesaid for the appointment of a receiver with authority to fake posse
premises and coliect such renis and pro wpplying said rents, after paying the cost of collection, to the mortgagn debi
out iability to account f“ anyihing more than the rents and profits actually collected.

10.  That if :!’lcb*cdnv% Pcurcd by this mortgage be guaranteed or irsured by mottgag@ guaranty

Mortgagor ag 4 / ] the first dagy E intil the note secured hereby is

following su i addition u, ’h(‘ D(.wnun\ of principal and interest provided i ne iosum

premiums that will nvy become due and payable on policies of fire and other hazar insurance covering

property. pius taxes : ments next due on the mmtgagcd premises (all as esiimated by the Mortgagee

already pal crefor, di ed by the number of months to elapse before one month prior to the date when s X v

m‘« s, and ients will due and payable, such sums to be held by Mortgagee to pay sald premiums, taxes and special

c s€ payment\ exceed the amount of payments actually made by the ’\,’Ir»rtgdgw for taxes, assessments

may be credited by the Mortgagee on suox(quent payments to be made by the Mortgagor:

i ; >hm] bw insufficient to make said payments when the same shali become due and payable. the Mort-

gagor shali p ¥ 0 the Mortgagee any amounts necessary to make up the deficicncy. The Mortgagor further agrees that at the

end of ten years from the date hereof, Mortgagee may. at its option, apply for renewal of mortgage guaranty or similar in-

surance covering the balance then remaining due on the mortgage debt, and the Mortgagor may, at its option, pay the singie

premium required for the remaining years of the term, or the Mortgagee may pay such premium and add the same tc the

mortgage debt. in which event the Mortgagor shall repay to Mortgagee such premium payment, with interest, at the

specified in said promissory note, in equal monthly installments over the remaining payment period.




